
Passion and performance in everything we do.

The leading European 

powered two-wheeler group

Preliminary Key Figures BY 2022

January 31, 2023

PIERER Mobility AG



PIERER Mobility AG  |  Edisonstraße 1, 4600 Wels

By their nature, forward-looking statements involve known and unknown risks and uncertainties because they relate to 

events and depend on circumstances that may or may not occur in the future. As such, no forward-looking statement 

can be guaranteed. Undue reliance should not be placed on these forward-looking statements. Many factors could 

cause our results of operations, financial condition, liquidity, and the development of the industries in which we 

compete, to differ materially from those expressed or implied by the forward-looking statements contained herein.

Subject to applicable securities law requirements, we disclaim any intention or obligation to update or revise any 

forward-looking statements set forth herein, whether as a result of new information, future events or otherwise.

We have exercised utmost diligence in the preparation of this presentation. However, rounding, transmission, printing, 

and typographical errors cannot be ruled out. We are not responsible or liable for any omissions, errors or subsequent 

changes which have not been reflected herein and we accept no liability whatsoever for any loss or damage 

howsoever arising from any use of this document or its content or third-party data or otherwise arising in connection 

therewith.

The contents of this presentation are confidential and may not be copied, distributed, published or reproduced in whole 

or in part, or disclosed or distributed by recipients to any other person.

In receiving any information relating to the Company and its group, including information in this presentation, you will 

be deemed to have represented and agreed for the benefit of the Company (i) that you will only use such information 

for the purposes of discussions with the Company, (ii) to hold such information in strict confidence and not to disclose it 

(or any discussions with the Company) to any person, except as may be required by law, regulation or court order, (iii) 

not to reproduce or distribute, in whole or in part, (directly or indirectly) any information, (iv) that you are permitted, in 

accordance with all applicable laws, to receive such information, and (v) that you are solely responsible for your own 

assessment of the market position of the Company and that you will conduct your own analysis and be solely 

responsible for forming your own review of the potential future performance of the Company's business.

In this presentation, stands for KTM AG, which, as the owner of the KTM brand, manufactures and/or 

distributes motorbikes and motorbike accessories under this brand. To be distinguished from this is KTM 

Fahrrad GmbH, which, as the exclusive licensee, manufactures and/or sells bicycles and bicycle accessories 

under the KTM brand. KTM AG and KTM Fahrrad GmbH are neither affiliated with each other under corporate 

law nor intertwined with each other in terms of capital or otherwise. Consequently, PIERER Mobility Group, 

does not produce or distribute bicycles and bicycle accessories under the KTM brand but under brands such 

as Husqvarna, GASGAS, R Raymon or FELT.

Disclaimer

This document is for information purposes only and shall not be treated as giving any investment advice and/or 

recommendation whatsoever. This presentation and any information (written or oral) provided to you does not constitute an 

offer of securities, nor a solicitation for an offer of securities, nor a prospectus or advertisement or a marketing or sales activity 

for such securities. This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a 

citizen or resident or located in any locality, state, country or other jurisdiction where such distribution or use would be 

contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The shares of PIERER Mobility AG (the “Company”) have not been registered under the U.S. Securities Act of 1933 (the 

“Securities Act”) nor in Canada, U.K. or Japan. No securities may be offered or sold in the United States or in any other 

jurisdiction, which requires registration or qualification. These materials must not be copied or otherwise distributed to “U.S.

persons” (according to the definition under Regulation S of the Securities Act as amended from time to time) or publications 

with general circulation in the United States. The circulation of this document may be restricted or prohibited in certain 

jurisdictions.

For the United Kingdom: This presentation and related material (these “Materials”) are for distribution only to persons who are 

members of PIERER Mobility AG falling within Article 43(2) of the Financial Services and Markets Act 2000 (Financial 

Promotion) Order 2005 (as amended, the “Financial Promotion Order”) or who (i) have professional experience in matters 

relating to investments falling within Article 19(5) of the Financial Promotion Order), (ii) are persons falling within Article 

49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion Order, (iii) are 

outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to engage in investment activity (within 

the meaning of section 21 of the Financial Services and Markets Act 2000) in connection with the issue or sale of any 

securities may otherwise lawfully be communicated or caused to be communicated (all such persons together being referred 

to as “relevant persons”). These Materials are directed only at relevant persons and must not be acted on or relied on by 

persons who are not relevant persons. Any investment or investment activity to which these Materials relate is available only

to relevant persons and will be engaged in only with relevant persons.

Certain statements contained herein may be statements of future expectations and other forward-looking statements, which 

are based on management's current views and assumptions and involve known and unknown risks and uncertainties that 

could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In

addition to statements which are forward-looking by reason of context, words such as “may”, “will”, “should”, “expects”, 

“plans”, “intends”, “anticipates”, “believes”, “estimates”, “predicts”, “potential”, or “continue” and similar expressions typically 

identify forward-looking statements.
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THE LEADING EUROPEAN 

POWERED TWO-WHEELER GROUP

DESIGN, CONCEPT DEVELOPMENT 

& DIGITALIZATION

100%

100%

50%

MOTORCYCLES

100%

100%

100%

100%

NEW MOBILITY

100%

3

Simplified presentation by areas as of December 2022 - Other shareholdings: ACstyria Mobilitätscluster GmbH 12.3%; Platin 1483. GmbH 100% , Pierer E-Commerce GmbH 100%

~4,600 Employees ~250 Employees ~1,200 Employees

R & D 
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Thirty years of successful track record
Motorcycles & E-Bicycles revenues

▪ Record growth in 2022

▪ BY 2022 (preliminary) revenue € 2,437 million 

(+19 % compared to PY)

▪ Revenue sales more than tripled from 2009 

to 2022

▪ Revenue sales CAGR ~13.8% since 2009

Revenue development since 92/93 includes only the Motorcycles and E-Bikes segments (excl. consolidation and discontinued segments) 

0

200

400

600

800

1000

1200

1400

1600

1800

2000

2200

2400

9
2
/9

3

9
3
/9

4

9
4
/9

5

9
5
/9

6

9
6
/9

7

9
7
/9

8

9
8
/9

9

9
9
/0

0

0
0
/0

1

0
1
/0

2

0
2
/0

3

0
3
/0

4

0
4
/0

5

0
5
/0

6

0
6
/0

7

0
7
/0

8

0
8
/0

9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

2
0
2
0

2
0
2
1

p
re

l 
2
0
2
2

€m

MOTORCYCLES (E-)BICYCLES

CAGR 92-22: 16.9% 

CAGR 09-22: 13.8%

2,042
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Motorcycle Wholesales – 2022
Deliveries to Motorcycle Dealer Network & General Importers

5

375,492
UNITS SOLD 

IN 2022
+42,611 | +13%

EUROPE

117,410
UNITS SOLD

-2% (-2,697)

NORTH 

AMERICA

100,733
UNITS SOLD

+53% (+34,941)

INDIA / 

INDONESIA

51,484
UNITS SOLD

-15% (-8,810)

SOUTH 

AMERICA

36,921
UNITS SOLD

+13% (+4,359)

ASIA

31,476
UNITS SOLD

+5% (+1,629)

AUS/NZ

17,857
UNITS SOLD

-14% (-2,954)

AFRICA / 

MID. EAST

3,242
UNITS SOLD

-7% (-226)

KTM 76,066 -9%

HQV 27,289 +8%

GG 14,055 +20%

KTM 65,640 +46%

HQV 24,088 +69%

GG 11,005 +67%

KTM 50,036 -13%

HQV 1,448 -50%

KTM 30,860 +18%

HQV 4,659 -19%

GG 1,402 +97%

KTM 22,719 +5%

HQV 7,663 +6%

GG 1,094 +8%

KTM 10,805 -21%

HQV 5,022 +10%

GG 2,030 -22%

KTM 2,368 -8%

HQV 769 +2%

GG 105 -30%

Wholesale (B2B): Sale to Dealer & General Importer Network reflected in P&L  |  Regions reflect Profit Centers

KTM HQV

258,494 70,938

+17%

+4%

GG

29,691

+30%

Balance Bikes

+100%

16,369
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Bicycle Wholesales – 2022
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118,465
UNITS SOLD 

IN 2022
+15,712 | +15%

EUROPE

96,056
UNITS SOLD

-5% (-5,395)

E-Bicycles 72,943 units -3%

Bicycles 23,113 units -10%

NORTH AMERICA

12,819
UNITS SOLD

>100% (+12,107)

REST OF WORLD

9,590
UNITS SOLD

>100% (+9,000)

E-Bicycles 1,277 units +80%

Bicycles 11,542 units +100%

E-Bicycles 259 units -28%

Bicycles 9,331 units >100%

74,479 43,986

E-BICYCLES BICYCLES

+70%

-3%

Wholesale (B2B): Sale to Dealer & General Importer Network reflected in P&L  |  Regions reflect Profit Centers
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FINANCIALS
CONSOLIDATED PROFIT & LOSS FIGURES UNDER IFRS (PRELIMINARY)

▪ Despite difficult economic market environment (supply bottlenecks, China's 
strict zero-COVID-19 policy, Ukraine war), again record revenue was 
achieved (+ € 396 million)

▪ Growth was especially strong in North America

▪ 2022: 47% of revenues in Europe (2021: 56%)

33% of revenues in North America (2021: 23%)

▪ Driven by high demand for PTWs and an active management of the 
challenges in the supply chains, a record operating result was achieved

▪ EBIT margin of 9.7% is at the upper end of the guidance range

▪ Further increase in headcount: +839 employees

▪ Apprentices campaign: PIERER Mobility AG is currently training around 
200 apprentices

▪ Around 1,200 of the total employees work in R&D (20% of workforce)

1

1

2

4

2

4

2

in €m 2020 2021 2022 ∆ 2021/22

Revenues 1,530.4 2,041.7 2,437.2 +19.4%

EBITDA 233.5 332.2 381.1 +14.7%

EBIT 107.2 193.5 235.2 +21.6%

Earnings 69.5 142.9 171.3 +19.9%

Earnings after minorities 34.9 82.5 170.6 > 100%

EBITDA margin 15.3% 16.3% 15.6% -0.7ppts

EBIT margin 7.0% 9.5% 9.7% +0.2ppts

Employees (Headcount) 4,586 5,249 6,088 +16.0%

3

▪ Effect of simplification of the shareholding structure with Bajaj in 
October 2021 was fully reflected in 2022

▪ Earnings after minorities almost 100% of total earnings

3

7

2

*)

*)

*) based on preliminary tax calculation in 2022
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FINANCIALS
BUSINESS SEGMENTS UNDER IFRS (PRELIMINARY)

2022

in €m GROUP MOTORCYCLES BICYCLES OTHERS

Revenues 2,437.2 2,262.5 171.2 3.5

EBITDA 381.1 381.2 6.5 -6.6

EBIT 235.2 241.0 2.5 -8.3

Earnings 171.3 180.5 0.6 -9.8

EBITDA margin 15.6% 16.8% 3.8% -

EBIT margin 9.7% 10.7% 1.4% -

▪ Motorcycles segment revenues in 2022 increased by around 
€ 386 million vs. 2021 (+21%)

▪ Bicycles segment revenues ( +€ 8 million), only slightly over the 
previous year mainly due to supply chain shortage clear under 
budget

▪ Sales split 2022:      375,492 motorcycles (+13%) 

74,479 e-bicycles (-3%) 

43,986 bicycles (+70%)

▪ Motorcycles division was able to achieve an operating result 
significantly above the previous year's level (EBIT € +48 million)

▪ Bicycles Division, operating result was below the previous year's 
values (EBIT € -4.5 million)

▪ Motorcycles: EBIT margin >10% and EBITDA margin >16%

▪ Bicycles: EBIT margin below 2021 and budget due to supply 
shortage in den e-bikes segment. Target to achieve motorcycles 
range between 8 and 10% still valid.

1

1

2

2

2

33

8

*)

*) based on preliminary tax calculation in 2022
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▪ Capex

FINANCIALS
CONSOLIDATED BALANCE SHEET AND CASH FLOW FIGURES UNDER IFRS (PRELIMINARY)

▪ Inventory level of € 654 million (2021: € 405 million) and accounts 
receivables of € 270 million (2021: € 151 million) leads to 
prolongation of balance sheet total – due to working capital 
management, working capital employed only increased € 26 million

▪ Equity increased as a result of the positive results

▪ Equity ratio reduced to 35.9% due to balance sheet extension

1

2

▪ Capex driven by R&D to support 
high innovation rate

▪ Increase of PP&E investments in 2022 due 
to the construction of a new headquarters 
for KTM North America.

▪ Others: includes acquired stake of MV 
Agusta

6

4

▪ Financial key ratios stable at top level4

9

in €m 2020 2021 2022 ∆ 2021/22

Balance sheet total 1,686.0 2,033.7 2,551.3 +25.5%

Equity 654.1 765.6 915.1 +19.5%

Total interest-bearing debt 530.7 563.4 535.3 -5.0%

Working capital employed 181.5 160.5 186.7 +16.4%

Net debt 312.4 189.9 256.5 +35.1%

Equity ratio 38.8% 37.6% 35.9% -1.7ppts

Working capital employed as % of sales 11.9% 7.9% 7.7% -0.2ppts

Gearing 47.8% 24.8% 28.0% +3.2ppts

Net debt / EBITDA 1.3x 0.6x 0.7x +0.1x

in €m 2020 2021 2022 ∆ 2021/22

Free Cash flow 165.8 172.2 -2.8 < 100%

Capex 1) -150.2 -178.5 -267.5 -49.9%

Capex right-of-use/Leasing (IFRS 16) -19.5 -24.6 -25.9 -5.1%

Cash flow from investing activities -147.0 -195.1 -283.1 -45.1%

Depreciation 126.3 138.7 145.9 +5.2%

1) Additions of property, plant & equipment (PP&E) and intangible assets according to the fixed assets schedule (excl. right-of-use additions - IFRS 16 leasing)

4

2

2

1

5

6

110.9
131.1

161.4

15.8

29.9

62.2

23.5

17.5

43.9

2020 2021 2022

R&D / Tooling PP&E Other

▪ Free cash flow 2020-2022 is € 335 million. Three years average of 
5.6% above the sustainable target of 3-5% of revenues.  

5

▪ Working capital management: Increase of working capital 
employed slightly below increase of turnover 

3

3
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FINANCIALS
FREE CASH FLOW AND NET DEBT ANALYSIS (PRELIMINARY)

FREE CASH FLOW - in €m 2021 2022 ∆ 2021/22

EBITDA 332.2 381.1 48.9

(+) Interest receipts and (-) payments -9.1 -13.9 -4.8

(-) Taxes -31.0 -43.8 -12.8

(+) Non-cash expenses and (-) income 7.0 -24.4 -31.4

Gross Cash Flow 299.1 299.1 0.0

+ / - Change Working Capital employed 17.1 -50.8 -67.9

+ / - Change Non-Working Capital 51.2 32.1 -19.1

Cash Flow operating activity 367.4 280.3 -87.1

Cash Flow investing activity -195.1 -283.1 -88.0

FREE CASH FLOW 172.2 -2.8 -175.0

in % of revenue 8.4% -0.1%

Net debt

12/31/2022

-189.9

-256.5

-2.8

-34.3

-25.9
-5.1 1.4

Net debt

12/31/2021

10

Free 

Cash Flow
Dividends 

Current 

Leasing Acquisition of 

KTM AG 

minorities Others
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FINANCIAL GUIDANCE 2023
POSITIVE OUTLOOK 

OUTLOOK 

2023

PRELIMINARY 

KEY FIGURES 

2022

KEY 

FIGURES 

2021

KEY 

FIGURES 

2020

Revenues in €m/ 

Revenue growth in %
6 – 10 % 2,437 2,041.7 1,530.4

EBIT margin 8 – 10% 9 – 10% 9.5% 7.0%

EBITDA margin 16.3% 15.3%

PIERER Mobility AG  |  Edisonstraße 1, 4600 Wels11


