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Leading Private Equity Special Situations Investor



Mutares´ Experienced and Highly Committed Management Team
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Management team is the foundation of the successful business and has proven track record

Note: 1) Management including supervisory board

CIO

JOHANNES LAUMANN
born in 1983, joined Mutares in 2016. In 2019, he 
was appointed CIO. He is responsible for M&A and 
Investor Relations. In the past, he held various 
management positions at Ernst & Young, Porsche 
Consulting GmbH and in the Oil & Gas Division of 
Atlas Copco

Shareholder structure 
underlines management 

commitment

~25%
~12%

~63%

CEO 
Robin Laik

Board 
members1

Mutares Management are 
single largest 

shareholders, with
~37% of shares

“We deliver what we promise!”

Total registered shares: 20,636,731



Outstanding Growth and Attractive Momentum
Sustainable value creation and successful turnarounds

EUROPEAN
FOCUS

THREE DIVERSIFIED 
SEGMENTS

COMPANY SIZE
EUR 100-750m

TURNAROUND
HERO

20202018 2019

20m

0.8bn

2025e
Target

2021 2022e
Guidance

1.0bn

23m

1.6bn

33m

2.5bn

51m

ca.
4.0bn

72 –
88m

ca.
7.0bn

125 –
150m

Group Revenues (EUR)

Holding Net Income (EUR, unconsolidated)

Development of Mutares Group Revenues and
Mutares Holding Net Income  

Portfolio growth drives 
predictable Consulting 

Revenues, which serve as 
basis for debt service

ü
Ability to generate Holding 
income across the whole 

investment lifecycle, 
resulting in resilience to 

economic cycles

ü
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Unique Value Creation Life Cycle with ROIC Target of 7-10x
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Taking calculated risks and turning losses into opportunities, ultimately creating successful turnarounds

1) Per 30/09/2022

Value creation steps

Requesting cash financing
from the seller

Taking calculated risks of loss-
making companies

Investing in a successful
turnaround

Turnaround & profit from a 
profitable company

Acquisition

Realignment

Optimization

Harvesting 

Investments1) into Portfolio
EUR 207 m

ROIC Target of
EUR 1.5–2.1 bn over lifecycle



Most Active Turnaround Investor in Europe: Constant Dealflow on Buy and Sell Side 
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Filled pipeline on buy and sell side in order to foster growth and increase shareholder value

M&A Pipeline (Buyside)

2
Hotlist

~ EUR 0.4 bn

Exit Processes (Sellside)

~5,000
Opportunities presented to 

Mutares (p.a.)

~600
Opportunities screened by 
Mutares M&A team (p.a.)

69%31%

Deal type 
from 2019 to Q3 20221

Add-on Acquisitions 

Platform Acquisitions

1) Closed transactions as of Q3 2022

~ EUR 1.9 bn

86
Current projects

~ EUR 10.7 bn

14
signings in 

2022

7
Exit Processes

32
Portfolio Companies

6
Exits

in 2022



Portfolio Allocation to the Value Creation Life Cycle
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Diversified portfolio in Realignment, Optimization and Harvesting phases

*) signed, rebranding expected

Optimization

Realignment

Harvesting

63210

Acquisition

ROIC 7-10x

> 3%

Adjusted 
EBITDA

ca.
- 10%

around
0 %

Maturity (actual holding period – years)Group Company

*)

*)



7 Reasons to Invest in the Mutares Share
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01

We deliver what we promise

Attractive 
Access to the 
Private Equity 

Market 

Family and owner 
managed 
company

Successful track 
record

02

03

Focus on growth

04

Attractive 
dividend policy

05

High 
transparency

06

Sustainability 
oriented

07
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This document has been prepared by Mutares SE & Co. KGaA solely for the use in this presentation.

The information contained in this document has not been independently verified. No representation or warranty - whether expressed or implied – is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained therein. Neither the company nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss arising from any use of this document or its content or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither this document nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.

This document contains forward-looking statements that are based on current estimates and assumptions made by the management of Mutares SE & Co. KGaA, and other information currently available to them. The words “anticipate”, “assume”, “believe”, “estimate”, “expect”, “intend”,
“may”, “plan”, “project”, “should” and similar expressions are used to identify forward-looking statements. Various known and unknown risks, uncertainties and other factors could cause actual results to differ materially from those contained in the forward-looking statements. Mutares SE &
Co. KGaA does not intend or assume any obligation to update any forward-looking statements. Any forward-looking statement speaks only as of the date on which it is made and is based on numerous assumptions which may or may not prove to be correct.

This presentation and its contents are confidential and are not for release, reproduction, publication or distribution, in whole or in part, directly or indirectly, in or into or from the United States of America, Canada, Australia, Japan or any jurisdiction where such distribution is unlawful. This
presentation is not an offer or invitation to buy or sell securities in any jurisdiction.


