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— Highlights

Strong 9M performance points to upper end of guidance LEG
Cash generation grows further in 2024 — AFFO 2024 to grow to €180 - 200m

Financials {ﬂﬂ‘ Operations [/~ | = ESG @

» AFFO +54.4% to €176.9m * Net cold rent +4.5% = SBTi approved - well on track on decarbonisation path
= Operating Cashflow +18.4% to €306.7m = |-f-| rental growth +4.0% = ESG targets for 2024-2027 defined
» FFO1-5.8% to €352.6m = |-f vacancy 2.4% (—ZObpS) = All LEG initiatives part of the ZIA Innovations radar

. _ . 2023, i.e RENOWATE, dekarbo (A2A-heat pump
Adj. EBITDA-Margin 81.4% initiative), termios (thermostats/ former seero),
LTV 46.8% Youtilly

= Debt @ 1.65%' for 6.6y'
NTA p.s. €137.57

New AFFO-guidance 2024 €180-200m Adaption of LTV target to 45% (medium-term)
Rising rental growth momentum with 3.2-3.4% expected C.€130m of disposals YTD

Transaction markets remain challenging Successful refinancings of 2024 maturities

H2-2023 devaluation of c. 4-6% expected Fully refinanced until mid 2025

1 Pro-forma as of 11/2023 after refinancing 97% of the 2024 maturities.
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— Highlights

Pro forma financial profile (as of early November) LEG

2024 maturities refinanced — next maturities mid 2025

Pro forma maturities! Weighted Average debt maturity (pro forma) Highlights
avg. interest
€m 'LCOB”S . 2‘”{#5 o bonge | (F1 subsdsed years = £500m bond redemption, in total financings
— iy — om2023 [ 6.6 of €900m signed at 8.0y for 3.89% cash
2023 0 interest costs with a mix of ¢.90/10 of
2024 1 30 1.26% 9M-2022 68 secured/ unsecured debt
o * Headroom of c. >25% value decline regarding
2025 . o
I 766 1.66% unencumbered asset test
2020 I 1046 1:52% | Average interest cost (pro forma) = Secured maturities in 2025 of €566m to be
2027 I 1,218 1.85% % rolled forward or refinanced (first maturities
202¢ 1,057 1.27% 9M-2023 1.65 mid 2025)
= Convertible of €400m due as of Sept 1, 2025
2029 678 1.27% oM.2002 126 = Undrawn RCF's increased to €675m
2030 I -47 3.02% (3y maturity) (prev. €600m)/ CP-programme
2031 - 983 0.96% we ( ) gf €6°|°m ot €826 (e 00155
. Loan-to-value (30 Sept = Strong liquidity o m (as at 09/23
2052 . /80 2.24% % = Average debt maturity as at 11/23 was 6.6
2033 864 1.82% years with average interest cost of 1.65%
2034 800 1.55% om-2023 [ 46.8 = |nterest hedging rate of ¢.94%
= LTV of 46.8% above new medium-term
2035+ .22% 4-2022
W 100 2.227 © 439 target level of max. 45%, but comfortably
within thresholds for rating of Baa2 (stable)
1Pro-forma as of 11/2023 after refinancing 97% of the 2024 maturities. 2 Cash and short-term deposits
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— Highlights

Cash remains king — macro picture remains unclear LEG

We remain focussed on cash without jeopardising our growth

What we don't have in our hands ~ What we have in our hands Generating
10y German =— Multifamily (50 units or
Bund yield more) transaction volume 2023e Rent growth 2024e cashflow
5 € 3.0%-3.2% 3.2% - 3.4%
4 60 (excl. cost rents)
50 Cost control
3 .
Non-maintenance,
operating and ‘ SEEESE _|_1 O/ 1
40 development (o)
. personnel costs
0 Investments AFFO 2024e
1 c. 35€/sqm c. 32€/sqm
- + smart use of
subsidies
0 I . .
10 Opportunistic refinancing
2024 maturities > €900m refinanced
1 0 refinanced ‘ @3.89% / 8.0y

2013 2015 2017 2019 2021 2023

Source: Bloomberg, CBRE 1 Mid-point guidance 2023e to mid-point guidance 2024e.
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Outlook

Guidance 2024: AFFO in the range of €180m — €200m LEG

Stronger rent growth and smart spending allows for higher cash generation

Guidance 2024

AFFO? €180m -200m
Adj. EBITDA margin® c.77%
I-f-I rent growth 3.2%—-3.4%
Investments c. 32€/sgm
LTV Medium-term target level max. 45%
Dividend 100% AFFO as well as a part of the net proceeds from disposals
Disposals Not reflected!
Environment 2024-2027 Installation and commissioning of 2,000 air-to-air heat pumps in 2027 in LEG's portfolio
and in third-party portfolios

2024 4,000 tons CO, reduction from modernisation projects and customer behaviour change

Governance 2024 85% of TSP employees, 99% of employees in staff holding LEG group companies have completed the "IT

Security" training until 31 December 2024

1 Guidance based on 167 k units. 2 Adjusted for capex financed in full by subsidised, long-term loans a
3 Based on the adjusted EBITDA definition effective since business year 2023, i.e. excluding maintenan

unted for at fair value or at cost, these will be reported separately.
(externally-procured serv i own work capitalised
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— Appendix

IR Contact

Investor Relations Team

Frank Kopfinger, CFA

Head of Investor Relations & Strategy

Tel: +49 (0) 2114568 - 550
E-Mail: frank kopfinger@leg-se.com

Karin Widenmann
Senior Manager Investor Relations

Tel: +49 (0) 211 4568 - 458
E-Mail: karin.widenmann@leg-se.com

For questions please use
ir@leg-se.com

Elke Franzmeier
Corporate Access & Events

Tel: +49 (0) 2114568 - 159
E-Mail: elke.franzmeier@leg-se.com

Gordon Schonell, CIIA

Senior Manager Investor Relations

Tel: +49 (0) 2114568 - 286
E-Mail: gordon.schoenell@leg-se.com

LEG
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—— LEG Immobilien SE

Disclaimer LEG

While LEG Immobilien SE ("The Company”) has taken all reasonable care to ensure that the facts stated in this presentation are accurate and that the opinions
contained in it are fair and reasonable, this presentation is selective in nature and is intended to provide an introduction to, and an overview of the Company's
business. Any opinions expressed in this presentation are subject to change without notice and neither the Company nor any other person is under any
obligation to update or keep current the information contained in this presentation. Where this presentation quotes any information or statistics from any
external sources, you should not interpret that the Company has adopted or endorsed such information or statistics as being accurate.

This presentation may contain forward-looking statements that are subject to risks and uncertainties, including those pertaining to the anticipated benefits to be
realised from the proposals described herein. Forward-looking statements may include, in particular, statements about future events, future financial
performance, plans, strategies, expectations, prospects, competitive environment, regulation, and supply and demand. The Company has based these forward-
looking statements on its views and assumptions with respect to future events and financial performance. Actual financial performance could differ materially
from that projected in the forward-looking statements due to the inherent uncertainty of estimates, forecasts and projections, and financial performance may
be better or worse than anticipated. Given these uncertainties, readers should not put undue reliance on any forward-looking statements. The information
contained in this presentation is subject to change without notice and the Company does not undertake any duty to update the information and forward-looking
statements, and the estimates and assumptions associated with them, except to the extent required by applicable laws and regulations.

This presentation does not constitute an offer or invitation to purchase or sell any shares in the Company and neither this presentation or anything in it shall form
the basis of, or be relied upon in connection with, any contract or commitment whatsoever.
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