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Disclaimer

This document is for information purposes only and shall not be treated as giving any investment advice and/or 

recommendation whatsoever. This presentation and any information (written or oral) provided to you does not constitute an 

offer of securities, nor a solicitation for an offer of securities, nor a prospectus or advertisement or a marketing or sales activity 

for such securities. This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a 

citizen or resident or located in any locality, state, country or other jurisdiction where such distribution or use would be 

contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The shares of PIERER Mobility AG (the “Company”) have not been registered under the U.S. Securities Act of 1933 (the 

“Securities Act”) nor in Canada, U.K. or Japan. No securities may be offered or sold in the United States or in any other 

jurisdiction, which requires registration or qualification. These materials must not be copied or otherwise distributed to “U.S.

persons” (according to the definition under Regulation S of the Securities Act as amended from time to time) or publications 

with general circulation in the United States. The circulation of this document may be restricted or prohibited in certain 

jurisdictions.

For the United Kingdom: This presentation and related material (these “Materials”) are for distribution only to persons who are 

members of PIERER Mobility AG falling within Article 43(2) of the Financial Services and Markets Act 2000 (Financial 

Promotion) Order 2005 (as amended, the “Financial Promotion Order”) or who (i) have professional experience in matters 

relating to investments falling within Article 19(5) of the Financial Promotion Order), (ii) are persons falling within Article 

49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion Order, (iii) are 

outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to engage in investment activity (within 

the meaning of section 21 of the Financial Services and Markets Act 2000) in connection with the issue or sale of any 

securities may otherwise lawfully be communicated or caused to be communicated (all such persons together being referred 

to as “relevant persons”). These Materials are directed only at relevant persons and must not be acted on or relied on by 

persons who are not relevant persons. Any investment or investment activity to which these Materials relate is available only

to relevant persons and will be engaged in only with relevant persons.

Certain statements contained herein may be statements of future expectations and other forward-looking statements, which 

are based on management's current views and assumptions and involve known and unknown risks and uncertainties that 

could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In

addition to statements which are forward-looking by reason of context, words such as “may”, “will”, “should”, “expects”, 

“plans”, “intends”, “anticipates”, “believes”, “estimates”, “predicts”, “potential”, or “continue” and similar expressions typically 

identify forward-looking statements.

By their nature, forward-looking statements involve known and unknown risks and uncertainties because they relate to 

events and depend on circumstances that may or may not occur in the future. As such, no forward-looking statement 

can be guaranteed. Undue reliance should not be placed on these forward-looking statements. Many factors could 

cause our results of operations, financial condition, liquidity, and the development of the industries in which we 

compete, to differ materially from those expressed or implied by the forward-looking statements contained herein.

Subject to applicable securities law requirements, we disclaim any intention or obligation to update or revise any 

forward-looking statements set forth herein, whether as a result of new information, future events or otherwise.

We have exercised utmost diligence in the preparation of this presentation. However, rounding, transmission, printing, 

and typographical errors cannot be ruled out. We are not responsible or liable for any omissions, errors or subsequent 

changes which have not been reflected herein and we accept no liability whatsoever for any loss or damage 

howsoever arising from any use of this document or its content or third-party data or otherwise arising in connection 

therewith.

The contents of this presentation are confidential and may not be copied, distributed, published or reproduced in whole 

or in part, or disclosed or distributed by recipients to any other person.

In receiving any information relating to the Company and its group, including information in this presentation, you will 

be deemed to have represented and agreed for the benefit of the Company (i) that you will only use such information 

for the purposes of discussions with the Company, (ii) to hold such information in strict confidence and not to disclose it 

(or any discussions with the Company) to any person, except as may be required by law, regulation or court order, (iii) 

not to reproduce or distribute, in whole or in part, (directly or indirectly) any information, (iv) that you are permitted, in 

accordance with all applicable laws, to receive such information, and (v) that you are solely responsible for your own 

assessment of the market position of the Company and that you will conduct your own analysis and be solely 

responsible for forming your own review of the potential future performance of the Company's business.

In this presentation, stands for KTM AG, which, as the owner of the KTM brand, manufactures and/or 

distributes motorbikes and motorbike accessories under this brand. To be distinguished from this is KTM 

Fahrrad GmbH, which, as the exclusive licensee, manufactures and/or sells bicycles and bicycle accessories 

under the KTM brand. KTM AG and KTM Fahrrad GmbH are neither affiliated with each other under corporate 

law nor intertwined with each other in terms of capital or otherwise. Consequently, PIERER Mobility Group, 

does not produce or distribute bicycles and bicycle accessories under the KTM brand but under brands such 

as Husqvarna, GASGAS or FELT.
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Who we are.
PIERER Mobility AG is the holding company of Europe’s leading manufacturer 

of powered two-wheelers, producing a full range of premium brands including 

KTM, GASGAS, Husqvarna Motorcycles and MV Agusta. With key strengths in

innovation, we are a pioneering technology leader in two-wheeled e-mobility

through our motorcycle brands. Our Husqvarna and GASGAS E-Bicycles

complement the two-wheeler segment. Rounding out our premium brand

offering are high-performance components produced under the WP brand and

KTM X-BOW highend sports cars.
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PIERER Mobility at a glance
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Powered two-wheelers (PTW) unit sales
Motorcycles & E-Bicycles (preliminary)

~480,000 PTWs sold, further ~56.000 non E-Bicycles

▪ KTM & Husqvarna motorcycles distributed via Bajaj in India/Indonesia: 66,000

Sales units CAGR incl. Bajaj 92-23: ~15.1%

Sales units CAGR incl. Bajaj 09-23: ~16.5%

Units KTM

Units GASGAS
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E-Bicycle

Units HQV

449,971

preliminary

482,195

▪ 1,852 MV Agusta & 2,503 CFMOTO motorcycles sold in 2023
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The Leading European Powered Two-Wheeler Group
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Motorcycles E-Mobility Design, R&D Digital Transformation, IT Motorsport

Simplified structure and brand overview as of January 2024

Shareholdings: 100% CFMOTO Motorcycles Distribution GmbH; 25.1% MV Agusta Motor S.p.A.; 50% KISKA GmbH; 50% CERO Design Studio S.L

Zeeho is a CFMOTO brand distributed by CFMOTO Motorcycles Distribution GmbH5



Sharply positioned brands

The Racing Brand With 

Extreme Performance

Purity | Performance | Adventure | Extreme

The Pioneering Brand 

With Smart Performance

Smart | Progressive | Dynamic | Pure Design

The Vibrant Playful Brand 

With Inviting Performance

Daring | Capable | Vibrant | Inviting

The Luxury Italian Brand With 

Exclusive Performance Package
Exclusivity | Intensity | Craftmanship | Excellence

The Ambitious Brand With 

Accessible Performance

Determined | Progressive | More Fun
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Motorcycle Wholesales – BY 2023
Deliveries to Motorcycle Dealer Network & General Importers

140,214
Units sold
+15% (+18,186)

Europe

KTM | 94,758 | +20%

HQV | 28,923 | +1%

GG | 12,966 | -10%

MV | 1,065

CF | 2,502

KTM | 64,253 | -9%

HQV | 24,719 | -6%

GG | 11,766 | -5%

MV | 539

KTM | 65,701 | +31%

HQV | 725 | -50%

KTM | 23,183 | -26%

HQV | 3,036 | -38%

GG | 1,444  | +3%

MV |          8   

KTM | 17,438 | -24%

HQV | 4,523 | -42%

GG | 970 | -13%

MV | 197

CF     | 1

KTM |12,546 | +6%

HQV | 4,889 | -9%

GG | 2,193 | -1%

MV | 20

KTM | 2,327 | -6%

HQV | 647 | -18%

GG | 193   | +84%

MV | 23

101,277
Units sold
-8% (-8,434

North 

America

66,426
Units sold
+29% (+14,942)

India

27,671
Units sold
-26% (-9,942)

South 

America

23,129
Units sold
-27% (-8,674)

Asia

19,648
Units sold
+1% (+170)

Australia 

New Zealand

3,190
Units sold
-5% (-185)

Africa 

mid. East

381,555
Units sold

+6,063 | +2%

KTM HQV

280,206 67,462

-10%

+4%

GG

29,532

-7%

2,503 1,852
CF MV

Wholesale (B2B): Sale to Dealer & General Importer Network reflected in P&L |

Regions reflect Profit Centers Europe includes Europe, Europe Importers & Other 

Sales
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Bicycle Wholesales – BY 2023
Deliveries to Bicycle Dealer Network & General Importers

Europe

136,340
Units sold
+42% (+40,284)

E-Bicycles | 95,424 Units | +31%

Bicycles | 40,916 Units | +77%

North America

15,513
Units sold
+21% (+2,694)

E-Bicycles | 4,234 Units | >100%

Bicycles | 11,279 Units | -2%

Rest of the world

5,505
Units sold
-43% (-4,085)

E-Bicycles | 982 Units | >100%

Bicycles | 4,523 Units | -52%

157,358
Units sold

+38,893 | +33%

Wholesale (B2B): Sale to Dealer & General Importer Network reflected in P&L | Regions reflect 

Profit CentersEurope includes Europe, Europe Importers & Other Sales

100,640 31,000

E-BICYCLES BICYCLES

+29%

+35%

56,718
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Global production facilities BY 2023
Worldwide
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Colombia 

Cartagena (CKD)

Bulgaria

Plovdiv (Maxcom, JV)

Brazil

Manaus (CKD)

Argentina

Buenos Aires (CKD)

Philippines

Laguna (JV – CBU/CKD)

Austria Mattighofen (HQ)

~208,000 Units in 2023
~220,000 Units in 2022

Spain Terrassa
~5,500 Units in 2023

~1000 Units in 2022

China Hangzhou (CFMOTO, JV)

~17,000 Units in 2023
~19,000 Units in 2022

India Pune (BAJAJ)

~145,000 Units in 2023

~150,000 Units in 2022

Motorcycle

production

facilities

Bicycle 

production 

facilities

CBU/ 

CKD

CBU - Completely Built Up

CKD - Completely Knocked Down 
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Financials
Consolidated profit & loss figures under IFRS

▪ Record revenue was achieved once again (+ € 224.0 million)

▪ 2023: 54% of revenues in Europe (2022: 47%)

29% of revenues in North America (2022: 33%)

▪ Cost of dealer inventories has risen sharply despite good demand due to 
significantly higher interest rates.

▪ Extend payment terms and higher discounts

▪ The initiated restructuring of the bicycle segment had a significant negative 
impact on operating result and margin

▪ Cost reduction measures in the double-digit million range in the 2024 
financial year

▪ Further increase in headcount 2023: +96 employees

▪ Increase of around 1,800 employees in the last 5 years

▪ Apprentices campaign: PIERER Mobility AG is currently training around 
220 apprentices

▪ Around 1,300 of the total employees work in R&D (~ 21% of workforce)

11
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in €m 2021 2022 2023 ∆ 2022/23

Revenues 2,041.7 2,437.2 2,661.2 +9.2%

EBITDA 332.2 381.1 323.5 -15.1%

EBIT 193.5 235.3 160.0 -32.0%

Earnings 142.9 170.6 76.4 -55.2%

Earnings after 

minorities
82.5 169.9 80.2 -52.8%

EBITDA margin 16.3% 15.6% 12.2% -3.4ppts

EBIT margin 9.5% 9.7% 6.0% -3.7ppts

Employees 

(Headcount)
5,249 6,088 6,184 +1.6%

3

▪ Higher interest expenses depressed earnings after taxes3

2
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PIERER Mobility AG  |  Edisonstraße 1, 4600 Wels

Financials
Business segments under IFRS

2023

in €m GROUP MOTORCYCLES BICYCLES OTHERS

Revenues 2,661.2 2,416.4 240.7 4.1

EBITDA 323.5 370.9 -41.8 -5.6

EBIT 160.0 214.4 -47.1 -7.3

Earnings 76.4 129.3 -45.4 -7.5

EBITDA margin 12.2% 15.4% -17.4% -

EBIT margin 6.0% 8.9% -19.6% -

▪ Motorcycles segment revenues in 2023 increased by around 
€ 154 million vs. 2022 (+7%)

▪ Bicycles segment revenues in 2023 increased by around € 70 
million vs. 2022 (+41%)

▪ Sales split 2023: 381,555 motorcycles (+2%)

100,640 e-bicycles (+35%)

56,718 bicycles (+29%)

▪ Motorcycles division achieve an operating result under the previous 
year's level (EBIT € -27 million; EBITDA € -10 million)

▪ Bicycles Division, operating result was clearly below the previous 
year’s level (EBIT € -50 million; EBITDA € -48 million). The inventory 
situation of the dealers led to increased discounting which has a 
significant negative impact on the EBIT development.

▪ Motorcycles segment still at originally guidance level of 8 - 10%

1

1

2
2

2

33
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PIERER Mobility AG  |  Edisonstraße 1, 4600 Wels

Financials
Consolidated balance sheet and cash flow figures under IFRS

▪ Capex

▪ Positive earnings were depressed by dividend payments2

▪ Capex driven by R&D to support 
high innovation rate

5

4

▪ Due to the sufficient existing liquidity reserves, PIERER Mobility AG 
supports not only its dealers but also suppliers in order to cushion the 
financial burdens that have increased significantly due to the 
increased interest rate and to improve their liquidity situation.

▪ This led to significantly negative free cash flow and net debt tripled, 

4

in €m 12/31/2021 12/31/2022 12/31/2023 ∆ 2022/23

Balance sheet total 2,033.7 2,550.6 2,953.3 +15.8%

Equity 765.6 914.4 909.2 -0.6%

Total interest-bearing debt 563.4 535.3 1.034.9 +93.3%

Working capital employed 160.5 186.7 531.1 >100%

Net debt 189.9 256.5 775.9 >100%

Equity ratio 37.6% 35.8% 30.8% -5.1ppts

Working capital employed as % of sales 7.9% 7.7% 20.0% +12.3ppts

Gearing 24.8% 28.1% 85.3% +57.2ppts

Net debt / EBITDA 0.6x 0.7x 2.4x +1.7x

in €m 2021 2022 2023 ∆ 2022/23

Free Cash flow 172.2 -2.8 -411.1 <100%

Capex 1) -178.5 -267.5 -284.0 -6.2%

Capex right-of-use/Leasing (IFRS 16) -24.6 -25.9 -32.5 -25.8%

Cash flow from investing activities -195.1 -283.1 -302.5 -6.9%

Depreciation 138.7 145.9 163.5 +12.1%

4

1

4

5

131.1

161.4

195.1

29.9

62.2

56.3

17.5

43.9

32.6

2021

2022

2023
Other

PP&E

R&D / Tooling

▪ Increase due to the increase in inventories and trade receivables33

1) Additions of property, plant & equipment (PP&E) and intangible assets according to the fixed assets schedule (excl. right-of-use additions - IFRS 16 leasing) P
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▪ Inventory level of € 857 million (€ +203 million) and investments over 
depreciation leads to prolongation of balance sheet

▪ Equity ratio reduced to 30.8%

1

1

2

4
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Focus on the core brands 

KTM, GASGAS, Husqvarna 

and MV Agusta and their 

PREMIUM POSITION

in the market

Focus on profitability

Further strengthen activities 

in electromobility

Intensification of the strategic 

partnerships with BAJAJ (India) 

and CFMOTO (China)

Passion and performance 

in everything we do.

STRATEGY 2024 - 2026
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